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&3% 8. VXSSRUN DQG WYHQIVKHQV SDUIDP HQVIDU. GHP RFLDR
VKLRXJI KRXWWKH &RP P RQZ HDAK

&3% 8IRFXVHV RQ SULRULW\ WKHPHV ZKLFK VXSSRUW DQG VYV
GHPRFUDF\ WKURXJKRXW WKH &RPPRQZHDOWK 7KHVH SULRL
SDUOLDPHQW WDFNOLQJ PRGHUQ VODYHU\ VHFXULW\ SXEO
LQWHUQDWLRQDO WUDGH [

&3%$ 8. EULQJY WRJHWKHU 8. bDbQG &RPPRQZHDO OLDPH
RIILFLDOV WR VKDUH NQRZOHGJH DQG H[SHULH URXJK
OHDUQLQJ -W DLPV WR LPSURYH SDUOLDPHQWDU\ RYHUVLJ}
UHSUHVHQWDWLRQ DQG LV ORFDWHG LQ DQG IXQGHG E\ WK

YXLABLQAJ WURQJIHU SDUIDP HQW DQG DGYDQFLQJ GHP RFLDR

&3%$ 8. V FRUH ZRUN LV WR EXLOG UHODWLRQVKLSV ZLWK SDL
&RPPRQZHDOWK 7KLV LV DFKLHYHG WKURXJK D S JUDPPH
VWUHQIJWKHQLQJ DQG FDSDFLW\ EXLOGLQJ DFW HV

&3% 8. XQGHUWDNHY ZRUN DW WKH UHTXHVW RI SDUO
&RPPRQZHDOWK DQG RXU WDLORUHG SURJUDPPHV'LQFOXGH
FRXQWU\ DFWLYLWLHY DQG ODUJH VFDOH SURMHFWY DQG D
&RPPRQZHDOWK SDUOLDPHQWDULDQV DQG SDUOLDPHQWDU\



-1 752" 8&8721

2 YHUYLHZ

%HVE HHQ 1 RYHP EHU &3$ 8. GHOQYHUHG D Z RUINVKRS LQ SDUADHUKLS
Z MK VIKH 3DUIDP HOWR! . HQ\ D HOWBIG 6WHQIVKHQLQJ 3 DUIDP HQVDU
$PURQ VR $ GGUHW * HQGHU %DVHG 9 LRGIQFH DQG 0 RGHLD 6@YHU LQ 6XSS®
&KDIOQV 7KH Z RUNVKRS Z DV GHOYHUHG LQ 1 DILRELDV SDUARI D Z IGHU) &' 2

| XQGHG SLRMIFW 6WHQJIWHQLQJ 3 DUIDP HQVIDU 2 YHUWLI KVDQG ( |1 HPRYHQHW
1Q 7DFNIQJ * HQGHU EDVHG 9 LRBIQFH DQG 0 RGHUD 6@YHU

7KH Z RUIMVKRS EXL@BV XSRQ SUHYLRXV SIRMIFW XQGHUBNHQ Z WKIQ VE R R
&3$ 8. VFRUHVKHP DWE SLRIWDP P HV : RP HQ LQ 3DUIDP HQWDQG

0 RGHW 6@YHU  7KHVH SLRIWDP P HV KDYH GHOQYHUHG DP RQJ RWHU
UHVX@V VXFRHWWLYH \ HDU/ Rl HQIDIHP HQWEHVE HHQ &3$ 8. DQG

&RP P RQZ HDOK SDUIDP HQWUDQV SLRYIGIQI DQ LOWAWMRQDO
XQGHUAMDQGLQJ Rl VSHFLLE VXEMIPAP DWMU QHHGY DFLRW WKHVH VE R

WHP DVIE DUHDV 7KH Z RUWKRS FROWIQWZ DV DOR LQIRWP HG E\ D WUHH
P RO BRQJ FRQVXGOIMRQ Z WK &RP P RQZ HDOK SDUIDP HQVDUDQV DQG
UHI LRODOWDNHK RGHUY

7KL GXDOWMHDP  Z RINWKRS |RFXVHG RQ VEZ R NH\ DUHDV Z IWKLQ W(HWH
WHP DWF SWIRJWDP P HV JHQGHU EDVHG YIRGIQFH DQG P RGHLWQ VYHU 1O
VXSSO FKDIQV HDFK Z I XQLTXH SLRILWDP P HV DQG GH®I DWAV LQ

DWMQGDQFH

% RDGO WKH Z RUWKRS H SBRUHG FRUH VXEMIPAP DWMURQ GD\ RQH
SLRYIGLQJ GH®L DAV Z MK | RXQGDWRQDONQRZ BIGI H WMDWIKH\ XVHG RQ VIKH
VHFRQG GD\ R LGHQWI\ JDSV Z WKLQ H[ DMMQJI G IMIMRQ DQG SLRSRVH
DPIRQV VR DGGLHW WKHP ' XUQJ VIKH 11ODOGD.  GH®L DAV XQUMG EHKLOG
VKDUHG ULHVRO(IRQV FRP P WAQJ VIR VIDNH | XUMHUDPARQV RQ KHVH DWXHV
DQG FDAQJ XSRQ LOWILDDWRQDOBIDGHU/ VR LHDI ILLP IKHIUFRP P VP HOW \R
WHVH FDXVHV %RW J LRXSV FDABIG | RUWKH DAXHV VR EH LDIVHG RQ WKH
DJ HQGD DWKH QH W&RP P RQZ HDOK + HDGV RI * RYHUQP HOW0 HHWQJ
&+2*0 LQ6DP RDILQ

&3$%$ 8. DWHWHG WKH JIRZ WK 1O XQGHUABQGLQJ RI VSHFLLE VXEMIPW
FRYHUHG Z MO VIKH Z RUN\VKRS SWRILWDP P H ' H®L DAV VDZ WL QLLLEDQW
JURZ WK LQ VKHLURYHUD@NQRZ GIGIH LQFUHDVIQJ E\ DQ DYHWDJIH R IRU
* 99 DQG IRUP RGHUD VYHU LQ VXSS® FKDIQV

&3%$ 8. LVORZ SUHSDUQJ IRUVKH FROUOXDMRQ RI VKLY SURMIFWVXEMPVWR
H[ WILDDOI XQGLQJ 0 HDQZ KL IMSMQV VR FROMOXH Z RUINQJ Z VK GH®Y DAV
VR VXSSRUMKHP  1Q UHDAIMQJ VKH SURSRVDY P DGH GXUQJ WKH Z RUMVKRS VR
DGGUHW G MIDMYYH J DSV



3 LRMIFW2 XVWFRP H

7KH SURMIPAZ L@HQDE®! &RP P RQZ HDOK SDUIDP HQW VR EH P RUH DPWYH DQG
HIHPYH 1Q DGGUHAWQI YIRGIQFH DIDIQWZRP HQ DQG JWY 9$%: *  DQG
P RGHQ VOYH! ®DGLQ R WH GHYHRSP HOWRI DQG DGYRFDR IRU LREXW
GUMDMRQ VFUXWQ. DQG RWHU P HDVXUHV VR EUQJ DERXWD WHGXPURQ 1Q
JHQGHUEDVHG YIRBIQFH * %0 DQG LQ P RGHUD VDYHU 1Q VXSS® FKDIQV

) IRP VKHZ RINWKRS SDUIDP HQVIDUDQV Z L@ DLQ

2 XVBXW2 QH
* UHDWMU NQRZ BIGIH DQG XQGHUAMDQGQ) R JHQGHUEDWHG VIRGIQFH
DQG P RGHUD MDYHU DQG KXP DQWDI [ IENQJ 1Q VXSS® FKDIQV

2 XVBXW/Z R

* UHDWU XQGHUAMDQGIQ] RI JRRG SUDPAFH 1Q GHYHBRSIQI GBI IMDMRQ R
DGGLHW JHQGHUEDVHG YIRBIQFH DQG P RGHWQ VDYHY DQG KXP DQ
WDI IENLQJ LQ VXSS® FKDIQV

2 XVBXW7 KUHH

$ VAWRQI QHVE RIN Rl LHDMRQWKLSY WDWARQQHFWSDUIDP HQWUDQV 1Q
WH UHIIRQ Z W H SHW RQ WHH MXHY WHUHE\ IRWIQI D KXE RI

LQQRYDMRQ VR GUYH WH FRP P RQ FDXVHV EHKIQG WLV Z RINVKRS



RWUNVKRS &RQWH[ W
7KH 1 HHG VR $ GGUHW * %0 DQG 0 RGHWQ 6MYHU LQ 6XSSQ &KDLQV

7KH 8 QLYHU/DO HFOUDMRQRI + XP DQ 5LIKW VHW XQH[ FOXMLYH SLRWAPRQV
IRUMKH QEHUN VHEXUW DQG WHDVP HQWRI D@KXP DQ EHIQJV | RUWKH GXUDVRQ R
WHUQ@YHY 7KHVH WKW DUH DFFHSWG E\ D@8 1 P HP EHW/ DQG LQGHHG WKH

&RP P RQZ HDOK RI 1 DARQV DV I XQGDP HQVIDO

* HQGHU EDVHG YIRGIQFH DQG P RGHUWQ VYHU DWH VE R LOFROWRYHUAE®! YIROMRQV RI
WRWH W KW DQG VM(HUHI RUH LHSUHVHQWYY R Rl VWKH Z RUG V P RWAGHYDWIDMQJ DQG
SWHYDBGIQWKXP DQVUDQ MWXHV /[ DWIMA LI XUHV HAP DWW

50 XY
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3HRSBIDWH 3HRSBIOWZ RLNQ] XIIMRBQH \KHU
QP R&m&@u XQEHURFHGOERXU ol Q

( YHU. SDUIDP HQW.Q WKH &RP P RQZ HDGK KDV P DGH LOWILQDVMRQDOFRP P VP HOW
VR FRP EDWMKHVH LWWXHV 1 RVDE® WKH $JHQGD | RU6 XWBLODE®
' HYHIRSP HQW DAOR NQRZ Q DVVKH 8 1 6XWBLODE®!' HYH®RSP HOW RDY
6' *V
GENDER
EQUALITY

6' *  $FKIHYH JHQGHUHTXDMW DQG HP SRZ HUD@Z RP HQ
DQG J LY

DECENT WORK AND 6' * 7DNH LIP P HGLDWA DQG HI THRFWYH P HDVXLHV VR
ECONOMIC GROWTH  HUDGLFDVM | RUFHG MERXU HQG P RGHUQ VAbYHU DQG KXP DQ

WDI | LFNLQJ DQG VHFXH WWKH SLRKLEIMRQ DQG HIP LODMRQ RI
/\/ ViKH Z ROM RWP V Rl FKL@G MERXU LOFXGLQI LHFUXIVP HQWDQG
‘I XWH RI FKL@ VRGHW/ DQG E\ HQG FKLGB MERXULQ DAMW
IRLP V
PEAGE, JUSTICE
16 hosion 6' * 3URP RW SHDFHI XODQG LOFOXMLYH VRFLHWHV | RU
WSTITUTIONS VXWIDLOQDE®1 GHYHARSP HQW SLRYLGH DFFHW VR MWFH | RU D@
: DQG EXL@ HI IHFWYH DFFRXQWDE® DQG LOQFOXMYH LOWMMWRQV

T DWD@BIYHY

7KH VFD®! Rl VKHVH IRLP V RI KXP DQ WJ KW DEXVH LOGLEDVAV DQ XU HOWQHHG VR
XSGDVM H[ IWIQJ B IVDMRQ DV Z H@DV \WIMA FDSDFLIW DQG SLRFHW Ll

&RP P RQZ HDOK QDVIRQV DUH VR P HHWWKHVH LOWALQDVMRQDOFRP P LV HQW DQG
VU HW

: D) WHH * REDOSMYHV -OGH[
. RUT + HDOK 2 LI DOIVDMRQ ' HYDWIMQJI® SHWDMYH 1O Z RP HQ JREDM® H[ SHUHOFH YIR®IOFH
8 QWG 1 DUWRQV_6XWBIODE® ' HYH®RSP HOW* RDYY




&RQVX ODVRQV

YHVE HHQ $ SUODQG $ XJI XWW &3% 8. FRQVXMMG &RP P RQZ HDOK

SDUIDP HQVIDUDQV DQG UHI LRQDOWDNHKRTGHUY VR XQGHUADQG KH FXULHOW
FKDAEBIQI HV G IMDVXUHV | DFH FROFHLDLQJ P RGHUD VDYHU 1O VXSS® FKDIQV DQG
JHQGHU EDVHG YIRGIQFH

) RUIW P RGHUD VDYHU 1Q VXSS® FKDLQV FRQUXGOIMRQ &3$ 8. UHFHLYHG

UHVSRQVHV ILRP  SDUIDP HQVDUDQVILRP  XQLTXH GUMDWUHV DQG | LRP

UHJ LRODOWBNHKR@HUY 5 HIDUGLQJ JHQGHU EDVHG YIRBIQFH &3$ 8. UWHFHLYHG

FRQUX@IMRQ LHVSRQVHV [LRP  SDUIDP HQWBUDQV ILRP  XQITXH G IMDVXUHV DQG
ILRP  UHJ LIRQDOWBNHKRGEHU/

7KH P RGHWQ VYHU 1Q VXSS® FKDIQV FRQVXGIMRQ KL K@ KWG VIKH QHHG | RU

e . QRZ BIGIH EXLEIQI RQ VSHFLLF VXEMIFWP DWMU/ LOFOXGLQJ Z KDWY P RGHUD
VDYHU 1Q VXSSO FKDIQV KRZ VR LGHQW)\ DQG H[ SRVH P RGHUQ VDYHU 1Q
VXSSO FKDIQV DQG WKH LQGLYLGXD® DQG FRP P HUFLDOVHRVRUY P RWWWX @HLDE ®
VR H SRMIMRQ
~GHOW LFDWRQ RI VIKH B IMDVYH J DSV VKDWIADI | LENHUY H SEGRIW
([ DP S®N RI EHVWSLDPFHV | RUGH IMIMRQ DQG VIKH MGLFLDOV \AMP

7KH JHQGHU EDVHG YIRBIQFH FRQVXGIMRQ KL K@ KVMG VIKH QHHG | RU
2 YHUFRP LQJ FXOLDODQG UH@I LRXV FKDABIQI HV
YHWMAULP SOP HQVMRQ Rl G IMDMRQ

$Z DUHQHW WDIMQJ DQG FDSDFIW EXLAELQ]
YHWMU XQGHUADQGLQI RI WH LR®! Rl JHQGHU VSHFLLE SDUIDP HQVDU ERGLHV

&3$% 8. KDV SXE@KHG D | X@WHSRUARQ W(H FRQVXOIMRQ | RUWH * HQGHU ¥DVHG
9IRGIQFH Z RINWWHDP ) RUP RWH LQIRWP DMRQ \ RX FDQ 11QG WH | X@UHSRUAKHUH

RWNWKRS 3WRJWP P H

7KHZ RUWKRS SWRIWDP P H Z KLFK FDQ EH IRXQG KHUH Z DVIQIRWP HG E\ WKH
FRQVX@IMRQ DQG SWHYIRXV 0 RGHUWD 6MYHU DQG : RP HQ LQ 3DUIDP HOW
SWRIWDP P HZ RN -WZ DV DOR WHYIHZ HG E\  VHYHUDOVHQLRU WIDNHK R@HUY EHI RUH
UHDFKLQJ LW 1 LODOI RLP

7KH P RGHUQ VYHU. LQ VXSSO FKDLQV SLRIWDP P H

o GHYH®RSHG NQRZ BIGIH RI WWH YDURXV IRLP VP RGHUD VDYHU H[ KLEIW DQG
KRZ WH P DQUHWZ IMLQ VXSS® FKDIQV

o H SRUHG GL I HIHQW®BY MDWYH DSSURDFKHV VR GHYHE&RSLQJ DOW MDYHU
GUMDMRQ |RFXMQJ RQ KRZ &RP P RQZ HDOK QDWRQV FDQ GIYHLDI H VKH
FRP P RQ H®P HQW RI VIKHLU®L DOV WHP V

o GLVFXWHG Z D\ V VR VWWHQIVIKHQ B IMDMRQ WKILRXJK P DQGDVRU KXP DQ UJKW
GXH GL@IHQFH DP RQJ RWKHUP HDQV WKH EHOHILW RI LOFOXGLQJ FLRW VHRAVRU
DQG VXUYLYRU YRLEHV LQ VIKH B IVDWYH SLRFHW DQG

e FROVGHUHG Z D\ V SDUIDP HQVDUDQV FDQ XVH WHLULR®! VR SIRWIPAFRQWIXHQW
DV Z H@DV Z LGHUHBIFVRUDW [ LRP  \KHVH FUP HV



7KH JHQGHU EDVHG YLR®IQFH SLRILDP P H
e H S®RUHG VIKH QHHG | RUD FRQVMMQWDQG XQLYHUDOXQGHUABQGLQI Rl YIRBIQH

DJDIQW\Z RP HQ DQG JILY 9%: *
o GLFXWHG I DRVRUY VXK DV FX@XUH UH@I LRQ DQG VRFIR HFRQRP LEV \MDW

SUR@ HLDWA * %0

FROVIGHUHG VWUDVIAT LHV | RUUWN LGHQWI LFDWRQ DQG SUHYHQVRQ

GLVFXWHG WWH EHOQHIIW Rl FRDERIDMRQ Z MK P XO GLVALSQOHG WIDNHKRGHU/
DQG VXUYLYRU/ ViKH LR®I Rl Z RP HQ V FDXFXVHV DQG J HQGHU VSHFL LF

SDUIDP HQWU ERGLHV JHQGHU VHOVIWYH SLDPAFHY DQG WH P SRUBQFH R
HQIDJILQJ \ RXQJ SHRS®

—~Q VKDUHG VHWIRQV GH®I DWWV H| SGRUHG

e FRP P XQIFDVRQ DQG FDP SDLJQ WIFKQLT XHV DQG KRZ WKHVH FDQ EH XVHG R
ERGWAUDZ DUHQHW WDIMQJ FDP SDLIQVRQ* %9 DQG P RGHUQ VYHU

e \KH LR®! Rl SDUIDP HQWDU FRP P IWMHV LQ VFUXWQIMQI JRYHUQP HOWGBY IMIMRQ

DQG
o EHWSWDPUEHY Z KHQ VBNLQJ VHOVIMIYH HYLGHQFH | LRP Z MHWHV DQG H SHUV

7KIRXJKRXVWIKH Z RUWKRS  GH®W DWWV FROVMMAQWD HQJ DI HG Z LW RWHU
SDUIDP HQVIDUDQV H SHUV ILRP ®IDGIQJ 1 * 2 V. HWRE@AKHG LHILRQDO
WINHKR@HUW DQG FLYLOVRFLHW RU DQIVDMRQV 7KH DOR KDG WMH RSSRUMXQIWV VR
EXL@ QHVE RUNV VKLRXJK LQIRUP DOQHVE RINLQJ DQG OXQFK EUHDNV




RUINVKRS / HDUQLQJ DQG Y%4HW\B LDFVIFH

7KH IR@RZ 1QJ VHAARQ Rl VKH LHSRUAKLI K@ KW NH\ GIDWLQJ  EHV\SIDRWFHY
DQG I LHT XHQWGLVFXWIRQV DP RQJ GH® DWAV GXUQJ VKH Z RUINVKRS

* HQGHU %DVHG 9 LRGHQFH
7KH -P SRUMQFH RI 8 QLYHWDO8 QGHUADQGLQJ

' HOW DV DI LHHG XSRQ WH H 7HLP
IP SRUBQFH RI D XQLYHUWDO '

GHI LOMRQ | RUYLRBIQFH DJ DLOW /TKH ODSXWR 3URWR
ZFEPGHQDQGéWG?{gZ T e 7KHO DSX\VR 3LRRFRGEH LGHY
JHQGHU EDVHG YLRMIQFH * %
LHFRI QIVLQU VKDVNKLY HODEGIV VK DUHG [ A SX Al o1 A 0 2 2
XQGHUWDQGLQJ DP RQJ SHRS®I ILRP  [SlgCoig 121, E1BIIB [0 1[4l 5 O A NIZ S
GL 1 HLHOAQDVRQV DQG LHIRQV FDXVH RURRX@ FDXVHWHP  SK\ MEDO

VH XDOSM FKR®JIFDODQG HRQRP [E

6XFK D GHIIQMRQ Z KI®i DARZ IQJ 1RU
DOIXDIH FROVIWHOR, DOG MEHIQY [ b g a B LRy
RI FUP HV KDV DSSTFDMRQV LQ YDURXVI AR A e s a e sty

NN o:YAle =v (cle RO ATV p I="G=0 =W [P SRVVWRORI DLEMBY UMVNEWROVRO

DQG DGYRFDR RUGHSUYDWRQR! IXQGDP HQEO
|UHHGRP VIQ SUYDM RUSXETE QHIQ

" HBU DWV GLVEXWHG DQG
DFNORZ B1GIHG VIH 0 DSXVR 3LRVRFRO [l e s A A a0 A
DV SLRYIGIQI VXFK D GHILQMRQ DP HGFRRAGWRUR Z DU

&XAXWDODQG 5 HAJLRXV ) DFVRW

&XOLDODQG LHDI LRXV | DFVRU/ Z HULH
Z IGH® DFNQRZ BIGIHG DVVRP HRI Ll
QRWIKH P RWAML QLI LFDQW FKDEBIQI HV
LQ DGGUHWIQJ * %9 ' HOUDWV
UHSHDVWIGO \)UDHG EDFN VR VKLY
VXEMIPADFLRW YDURXV FRQYHUDMRQV

" HOW DAV GLVFXWHG ViKH | DPAKDW
GHVSIM P R UVGLPMRQV KDYLQJ
RXVDZ HG FXOLD@® KDLP 1 X0
SWDPWFHV LQFOXGLQI EXWQRWIP LWKG \R

SWDPWFHV LQGLFDWG WH QHHG VR , — » .
DFNQRZ HGJH VKH LQI XHQFH RI / = =7
FXQXLDODQG LHQJ LRXV EHQHI V 7 )

' HOU DWAV H[ SRUHG VIKH RQJ WALP LP SDFWRI FXOXLDODQG LH@I LRXV | DFVRUY
EHQHI V SDWLQJ LOVHUI HQHUDWRQDAD VIKLRXJK FRP P XQUW EDVHG VRFLDO
WUXFWUHV QRUP DAVIQJ IRWP VRI 9$: * DQG FUHDWRJ WH SHUFHSWIRQ
VKDWFUP HV DUH DFFHSVDE® DQG QHFHWDU  $ GGIMRQD® VKLY BGIDGV VR VIKH
GHWHLP LODWRQ RI JHQGHU LRGHV Z IMKLQ D FRP P XQIW DQG UHLQI RUFHV

H[ SHAVDWRQV DQG WHDVP HQW Rl GLI | HUIHQWI HQGHUY

0 DSXVR 3LRVRFRO $ ERXVWKH 3 LRVRFRO




)RWP VRI 9$: * VXFK DV IRUFHG DQG FKLGS P DUUDIH )* 0 YLLI LOIW WAVWLQJ
DQG SK\ IFDODEXVH Z HUH FRQVIGHUHG P HDQV RI FRQWR@QJ Z RP HQ DQG
P DLQVDLOLQJ SDWIDUFK\  XVIQJ UH@ILRQ DQG FX®XUH VR UHLQI RUFH VIKHLU
SUWDPFH

6 XFK | DARU/ DR GHWAUVWH LHSRUAQJ RI FUP HV Z WK P DQ\ VXUWYLYRW/
IHDUQJ RWUDFL DVWRQ I LRP VKHLWFRP P XQMHV

' H®W DWAV Z HUH TXLEN VR DFNQRZ ®iGJH WH NH\  URG1 SDURDP HQVDUDQV
KDYH VR S@\ LQ HQVXU.QJ DZ DUHQHW RI VIKHVH @Z V HVSHFLD@ DP RQJ
FRP P XQMHV Z IMKLQ VKHLU FROWIWXHQFLHY 6SHFULFD@ DGYRFDVIAV DQG
SDUIDP HQVBUDQV P XVWWHQJIDJH Z VK FRP P XQLWHV VR GHP \ WU\ VKKH
FX@XUDODQG LHQJLRXV P LVFRQFHSWRQV VKDWSLRP RWH 9$: *

7KLV P D\ LHTXLLH SDUIDP HQVIDUDQV VR HQIDJH Z WK D SRUARQ RI VKHLU
HOFVRUDVMA VWADDGRSMQJ VXFK SUDPMEHY VRP HP HV FULHDVQJ D SHUFHLYHG
HBFVRUDOUWN + RZ HYHU GH®Y DWAV Z HUH LQ ELRDG DJ UHHP HQWKDW

SURJ UHW UHT XLLHV SDUQDP HQVDUDQV VR SURFHHG XQSHUMKUEHG WXWIQJ
LQ ViKHLU DELOMHV Rl GHDGHUWKLS DQG SHUVXDVIRQ VR GHQYHUP HDQLQJ I XO
GLD@RIXH

YHVW3 UDFWFH ([ DP S® 7KH 1 HWZ RUN $ J DLOVWW* HQGHU
UDVHG 9 LRHIQFH <RXQJ &RXS®V ) RUXP

7KLV LV D UHMMIGHQWDO RUXP
XVXD@® FROMWIQJ Rl \ RXQJ

FRXSQHV Z KR DUH ELRXJKW ®
VRI HWHUVR GLVFXW VH[ XDODQG ()
UHSURGX FWYH KHDQX DQG .
JHQGHU EDVHG YLRGIQFH 7KLV '.

LOFOXGHV LGHQW\ LQJ VIKH UWWNV RI '

* o XQGHUAMDQGLQI LW HI | HFW/ . )

DQG H SGRRUQJ WUDWHJ LHV VR
SURHFWKHP VHOHV DQG VKHLU

FKLABUHQ ILRP LW

P
&UHDWQJ D VDI H VSDFH IRU\ RXQJ “
SHRS® VR H[ SGRUH GLI | HUHQW .
Z RUTBYLHZ V DQG GLVFXW KHDQAK\
G\ QDP LFV 1Q D HDVDE® | RUXP ’ .
HQJ DJ HV FUMFDOWLONIQJ RQ KRZ .

KDWP | XOSWDFWFHV DUH FUHDWAG .
DQG VXWDLOQHG 3 DUAFLSDVQJ

FRXS®V DUH DOR HQFRXLDIHG VR

FROWQXH KDY1QJ WIKHVH

FRQYHU/DMRQV Z IV VKHLU SHHWV

LDIMLQJ DZ DUHQHW LQ VKHLU

FRP P XQLW

(QIDILQI KRVH Z KR DUH P RWADI | HFVHG E\ DQG LQI OXHQFHG VR SHUSHWDWW
JHQGHU EDVHG YIRBIQFH LV YIVIDOLQ QDYLI DQJ KDLP | XOFX@XUDODQG LH@I LRXV
SWDPIFHV




6VUDVHJ LHV DQG &RQVLGHUDWRQV ( QIDJILQJ &RP P XQLAHV
VR 2 YHUFRP H &XQ@XUDODQG 5 H@JLRXV ) DFVRWY

0 XVKDOWXWWY HWHWMDOWR FLHDWOQJ D SURGXFWYH
GLD@RJI XH

5 HQJ LRXV DQG WDGIWRQDOMDGHW RIVMQ VHUYH DV
JDWANHHSHW LOVR VKH Z LGHUFRP P XQLW DQG DWH
VIKHWHI RWIH AXFIDOVR HQIDIH Z MK 6 XK LOQGLYLGX DY
RIVMQ KDYH VIKH J UHDVWMWWWAH[ SRVXUH VR VXUYLYRW DQG D
S@WRWP VR HQG WKH SLRP RIRQ RI FX@XLD@ KDLP | XO
SWORAFHV

o 'sjoson

6XSSRUMWY LQ VKLV JLRXS FDQ
u e ( QFRXWDJH DQG DGYRFDVH IRUWKH HQG RI FXXLDMD

KDLP | XOSWDPWFHV
e 3LRYIGH VXSSRUMR VXUYLYRW/
* 0 | HILVADWRQ 5HTXLLHV 0 XA * HQGHU 6XSSRUN

e : RP HQVSDUIDP HQVDU FDXFXVHV DV Z H@DV Z RP HQ SDUIDP HQVDUDQV
1Q JHQHLDO DLH RIMIQ NH\ DFVRUY LQ DGYDQFLQJ G4 LVDWRQ VKDWSLRMFW
Z RP HQ DQG J LU DI DIQW %9

e ' H®UDWV DOR DFNQRZ BIGIHG WKH P LVFRQFHSVIRQ VKDWF %9 UH@DVHG SRQR
LV VKH VRGH LHVSROVLELOW RI | HP D®Y SRAVWFLDQV DQG VIKDWP DB FRABIDI XHV
DUH GVFRXUDIHG [LRP HQIDILQJ GXH VR SHUFHLYHG J HQGHU H[ FOXMLYH WIDNHV
1Q VKH G MDMRQ

e 0 DA FKDP SLIRQV Z HWH Z IGHO® DFNQRZ ®iGJ HG DV EHQHI LFIDOR VRFLDODQG
&I LVOVIYH SLRIWHW LHIDUWGEIQD * %09 0 RIHRYHU Z WK AP WG Z RP HQ 'V






































































